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*HOLHYH�RS�GH�SDGHQ�WH�EOLMYHQ�HQ�JHHQ�]ZHUI�
YXLO�DFKWHU�WH�ODWHQ� 

 

0HOGSXQW�7UDJH�:HJHQ�5RQVH 

:HHWMH�$ 
  
,Q�GH�RQGHUJURQG�YDQ�GH]H�KHOOLQJ�UXVW�HHQ�]DQGODDJ�
RS�HHQ� RQGHUOLJJHQGH�NOHLODDJ��'H]H� ]DQGODDJ�EHYDW�
KHW�PLQHUDDO�JODXFRQLHW��'LW�PLQHUDDO�KHHIW�GH�HLJHQ�
VFKDS� LQ�ZDWHU� RS� WH� ]ZHOOHQ�ZDDUGRRU� GH� ]DQGODDJ�
PHHU�YROXPH�HQ�JHZLFKW�YHUNULMJW�� ,Q�HHQ�VWHLOH�KHO�
OLQJ� JDDW� GDW� JODXFRQLHWULMN� ]DQG�� RQPHUNEDDU� YRRU�
KHW� 
EORWH�RRJ��ELM�UHJHQULMNH�SHULRGHV�XLWSXLOHQ�HQ�GH�RQ�
GHUOLJJHQGH�NOHLODDJ�GRHW�GDQ�GLHQVW�DOV�JOLMEDDQ��5H�
FHQW�� LQ�GH�ZLQWHU�YDQ�������WUDG�KLHU� LQ�GH]H�ZHLGH�
QRJ�HHQ�SORWVH�JURQGYHUVFKXLYLQJ�RS� 
  
  
:HHWMH�% 
  
=RJHQDDPG�
0ROHQ�YDQ�7ULEXU\
�QDDU�GH�OLJJLQJ�LQ�GH�
ZLMN�7ULEXU\��6WHQHQ�NRUHQZLQGPROHQ�RSJHULFKW�GRRU�
-�-%�� %URQFKDUW� LQ� ������ VLQGV� ����� EXLWHQ� JHEUXLN��
ODWHU�LQJHULFKW�DOV�ODQGKXLV��1X�HQNHO�EHJDQH�JURQG�LQ� 
JHEUXLN�DOV�SDDUGHQVWDO��,Q������YHUPRRUGGH�GH�PR�
OHQDDU�]LMQ�WDQWH�RP�HHQ�HUIHQLVNZHVWLH��%LM�DDQNRPVW�
YDQ�GH�SROLWLH�ELM�GH�PROHQ�VFKRRW�GH�PROHQDDU�]LFK�
GRRU�KHW�KRRIG��,Q�GH�YRONVPRQG�ZRUGW�GH]H�PROHQ�
VLQGVGLHQ�RRN�
0RXOLQ�GH�OD�)ROLH
�JHQRHPG� 

 
3DGHQ�ZDDUYDQ�GH�OLJJLQJ�
PLQGHU�GXLGHOLMN�LV��]LMQ�
YRRU]LHQ�YDQ�HHQ�WUDJH�ZH�
JHQERUGMH� 

9HUDQWZRRUGHOLMNH�XLWJHYHU��/XF�'XSRQW 

9RRU�DOOH�YUDJHQ�RI�RSPHUNLQJHQ�URQG�WUDJH�ZHJHQ�
�RQGHUKRXG�HQ�WRHJDQNHOLMNKHLG��DIVOXLWHQ�YDQ�ZHJHQ��
EHVFKDGLJLQJ�YDQ�ZHJLQIUDVWUXFWXXU��]ZHUIYXLO��«��� 
NDQ�MH�WHUHFKW�ELM� 
0HOGSXQW�7UDJH�:HJHQ�5RQVH� 
WUDJHZHJHQ#URQVH�EH�RI��������������PD-YU��X��-��X� 



+LHU� VODDQ� ZH� UHFKWV� DI� HQ� YROJHQ� GH]H� VWHHQZHJ�
RQJHYHHU����P�DOYRUHQV�GH]H�RYHU�WH�VWHNHQ�� 
:H� VODDQ� KHW� NDVVHLZHJMH� YRRU� KXLVQU�� ��� LQ�� 1D�
���P�VODDQ�ZH�� LQ�GH�ERFKW�QDDU� UHFKWV�� GH�RQYHU�
KDUGH� YRHWZHJ� OLQNV� LQ�� 1D� ���P� EHUHLNHQ� ZH� GH�
+RWRQGVWUDDW��:H�JDDQ�UHFKWGRRU�HQ�YROJHQ�GH�YRHW�
ZHJ�QDDVW�GH�KDDJ�YDQ�KXLVQU����� 
'H]H�YRHWZHJ�EXLJW����P�YHUGHU�QDDU�UHFKWV�DI��1D�
GH]H�ERFKW�EOLMYHQ�ZH�UHFKWGRRU�ZDQGHOHQ�WRW�DDQ�GH�
JHDVIDOWHHUGH� EDDQ� �UHFKWV� YDQ� GH� JDUDJH� PHW� KHW�
VWURGDN��6FKHUSHQEHUJ���:H�VODDQ�OLQNV�DI�HQ�DDQ�KHW�
YROJHQGH� NUXLVSXQW� WHUXJ� OLQNV� �5LHNHVWUDDW�� ]RGDW�
ZH�RS�KHW�HLQGH�YDQ�GH]H�VWUDDW�WHUXJ�ELM�GH�+RWRQG�
PROHQ�EHODQGHQ� 

UHXNJUDV PDUJULHW NQRRSNUXLG 

6WDUW�ZDQGHOLQJ 

 
'H�ZDQGHOLQJ�VWDUW�DDQ�KHW�LQIRERUG�YDQ�KHW�ERV�
³+RWRQG—6FKHUSHQEHUJ´��:H�VWDSSHQ�LQ�KHW�ERV�HQ�QD�
����P�YROJHQ�ZH�KHW�ERVSDG�QDDU�EHQHGHQ��GH�SDDOWMHV�
PHW�KHW�EODXZH�YLHUNDQWMH�YROJHQ���'HOHQ�YDQ�KHW�ERV�RS�
GH�6FKHUSHQEHUJ�]LMQ�OLFKWULMN�HQ�RSHQ�HQ�EHVWDDQ�XLW�HHQ�
PR]DwHN�YDQ�ERV��ERVUDQG�HQ��VWUXZHHO�� 
%HQHGHQ�KHW�ERV�NRPHQ�ZH�RS�HHQ�JODQVKDYHUJUDVODQG�
ZDDU�ZH�LQ�KHW�YRRUMDDU�R�D��PDUJULHW��UHXNJUDV�HQ�
NQRRSNUXLG�NXQQHQ�ZDDUQHPHQ��]LH�DIEHHOGLQJHQ�UHFKWV��� 
'RRU�WZHH�PDDO�SHU�MDDU�WH�KRRLHQ�EHKRXGW�PHQ�GH]H�
RSHQ�UXLPWH�HQ�NULMJHQ�EHSDDOGH�GLHUHQ�HQ�SODQWHQ�PHHU�
NDQVHQ��$DQ�GH�XLWJDQJ�YDQ�GLW�GRPHLQ�NRPHQ�ZH�DDQ�GH�
VWUDDW�³6FKHUSHQEHUJ´��:H�VODDQ�UHFKWV�DI�� 
$DQ�KHW�YROJHQGH�NUXLVSXQW�VODDQ�ZH�OLQNV�DI�HQ�YROJHQ�
GH�5LHNHVWUDDW�QDDU�EHQHGHQ��7�K�Y��KXLVQU����HQ�LQ�GH�
ZHLGH�OLQNV�YDQ�RQV�EHPHUNHQ�ZH�HHQ�NQLN�LQ�KHW�UHOLsI�
�ZHHWMH�$���1D�HHQ�SDDU�ERFKWHQ�NRPHQ�ZH�DDQ�KHW�
NUXLVSXQW�PHW�GH�2VVHVWUDDW� 

3UDNWLVFK 

6WDUWSODDWV��+RWRQGPROHQ��=DQGVWUDDW���WH�
.OXLVEHUJHQ 
%HUHLNEDDUKHLG��O LMQEXV����5RQVH-.OXLVEHUJHQ��
KDOWH�.DVVHLZHJ-5RQVH��RS�HHQ�ERRJVFKHXW�YDQ�GH�
+RWRQGPROHQ��RI�%HOEXV�����.OXLVEHUJHQ-5RQVH¶HQ�
EHOEXV�����5RQVH�KDOWH�5RQVH�5HQDL[�+RWRQGVWUDDW��
5DDGSOHHJ�ZZZ�GHOLMQ�EH�YRRU�GH�FRQFUHWH�GLHQVW�
XUHQ� 
3DUNLQJ��HU�LV�EHSHUNWH�SDUNHHUJHOHJHQKHLG�
ODQJV�GH�=DQGVWUDDW��1�����5RQVH�–�.OXLVEHUJHQ��HQ�
QDELM�GH�+RWRQGPROHQ� 
$IVWDQG�� 
��NP�����NP��ODDU]HQ�RI�JRHG�VFKRHLVHO�]LMQ�DDQJHUD�
GHQ� 
 
 
 

+LHU�NXQQHQ�ZH�NLH]HQ�YRRU�GH�YROOHGLJH�ZDQGH�
OLQJ������NP��RI�GH�NRUWH�ZDQGHOLQJ����NP� 

9ROOHGLJH�ZDQGHOLQJ� 

:H�VODDQ�OLQNV�DI�HQ�YROJHQ�KHW�JHDVIDOWHHUGH�EDDQWMH�
WRW�DDQ�KHW�NUXLVSXQW�PHW�GH�0XVVHQVWUDDW��:H�VWDS�
SHQ�QDDU�UHFKWV�HQ����P�YHUGHU�QD�KXLVQU�����VODDQ�ZH�
OLQNV�DI�����P�YHUGHU�NRPHQ�ZH�DDQ�GH�=RQQHVWUDDW�
�1�����VWHNHQ�GH]H�RYHU��OHW�RS���HQ�JDDQ�UHFKWGRRU��LQ�
GH�:HLGHVWUDDW��2S�GH]H�RQYHUKDUGH�ZHJ�]LHQ�ZH�GH�
PROHQ�YDQ�7ULEXU\�YyyU�RQV��ZHHWMH�%�� 
1D����P�VODDQ�ZH�UHFKWV�DI�HQ�YROJHQ�GH]H�NURQNHOLJH�
ZHJ��WRW�DDQ�GH�JHDVIDOWHHUGH�.OLMSHVWUDDW��'H]H�YROJHQ�
ZH�QDDU�UHFKWV�WRW�DDQ�GH�5R]HQDDNVHVWHHQZHJ��:H�
VWHNHQ�GH]H�YRRU]LFKWLJ�RYHU��VODDQ�OLQNV�DI�HQ�HQNHOH�
PHWHUV�YHUGHU�YROJHQ�ZH�KHW�RQYHUKDUGH�*5-SDG�QDDU�
UHFKWV� 
'LW�SDG��=RPHULM�JHQDDPG��EUHQJW�RQV�WRW�KHW�NUXLVSXQW�
PHW�GH�)ROGHUVWUDDW��ZDDU�ZH�UHFKWV�DIVODDQ��ULFKWLQJ�
NQRRSSXQW������1D�RQJHYHHU����P�YROJHQ�ZH��EHJHOHLG�
GRRU�HHQ�NODWHUHQG�EHHNMH��HHQ�NURQNHOHQG�YRFKWLJ�
ERVSDG��2QGHUZHJ�NXQQHQ�ZH�HYHQ�SDX]HUHQ�RP�HYHQ�
WH�JHQLHWHQ�YDQ�KHW��SDQRUDPD�PHW�GH�NHUN�YDQ�.OLMSH�
LQ�RQV�YL]LHU��:H�YHUYROJHQ�RQ]H�ZHJ�WRW�DDQ�KHW�NUXLV�
SXQW�PHW�GH��%HUFKHPVHVWHHQZHJ�� 

.RUWH�ZDQGHOLQJ��JURHQH�OXV� 

:H� YROJHQ� GH� 2VVHVWUDDW� QDDU� UHFKWV� HQ� EOLMYHQ�
VDPHQ�PHW�GH�EHHN�GH]H� VWUDDW� UHFKWGRRU� YROJHQ��
'H� JHDVIDOWHHUGH� ZHJ� JDDW� RYHU� LQ� HHQ� YRHWZHJ��
'H� 2VVHVWUDDW� YRUPGH� MDUHQ� JHOHGHQ� HHQ� PRRLH�
YHUELQGLQJVZHJ�WXVVHQ�GH�5LHNHVWUDDW�HQ�GH�6FKHU�
SHQEHUJ�� 'H]H� YRHWZHJ�ZDV� HFKWHU� YROOHGLJ� RYHU�
JURHLG�PHW�VWUXLNJHZDV�ZDDUGRRU�KLM�QLHW�PHHU�WRH�
JDQNHOLMN�ZDV��,Q������KHHIW�KHW�VWDGVEHVWXXU�KHHO�
ZDW� VQRHL–� HQ� RQGHUKRXGVZHUNHQ� XLWJHYRHUG� RP�
GH]H�YRHWZHJ�RSQLHXZ�WRHJDQNHOLMN�WH�PDNHQ�YRRU�
YRHWJDQJHUV�� 1D� HHQ� EUXJMH� RYHU� GH� EHHN� HQ� HHQ�
WUDSMH� NRPHQ� ZH� WHUXJ� ELM� GH� JHDVIDOWHHUGH� ZHJ�
�6FKHUSHQEHUJ���(HQ���P�YHUGHU�VODDQ�ZH� OLQNV�DI�
HQ�YROJHQ�GH]H�KDOI�JHDVIDOWHHUGH�ZHJ�QDDU�ERYHQ��
(HQ����P�YHUGHU�VODDQ�ZH�UHFKWV�DI�HQ�YROJHQ�GH�
YRHWZHJ�� 1D� ���P� EHUHLNHQ� ZH� GH� +RWRQGVWUDDW��
:H�JDDQ�UHFKWGRRU�HQ�YROJHQ�GH�YRHWZHJ�QDDVW�GH�
KDDJ�YDQ�KXLVQU�����'H]H�YRHWZHJ�EXLJW����P�YHU�
GHU�QDDU�UHFKWV�DI��1D�GH]H�ERFKW�EOLMYHQ�ZH�UHFKW�
GRRU� ZDQGHOHQ� WRW� DDQ� GH� JHDVIDOWHHUGH� EDDQ�
�UHFKWV�YDQ�GH�JDUDJH�PHW�VWURGDN��6FKHUSHQEHUJ���
:H� VODDQ� OLQNV� DI� HQ� DDQ� KHW� YROJHQGH� NUXLVSXQW��
WHUXJ�OLQNV��5LHNHVWUDDW��]RGDW�ZH�RS�KHW�HLQGH�YDQ�
GH�VWUDDW�WHUXJ�ELM�GH�+RWRQGPROHQ�EHODQGHQ� 
 


